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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Stock Exchange Division) 
NOTIFICATIONS 

New Delhi, the 5th December, 1986 

S.0.899(E).—The Central Government, having 
considered the application for recognition made 
under section 3 of the Securities Contracts (Regula¬ 
tion) Act, 1956 (42 of 1956), by the Magadh Stock 
Exchange Association, Patna, and being satisfied 
that it would be in the interest of the trade and also 
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in the public interest so to do, hereby grants, in 
exercise of the powers conferred by section 4 of the 
said Act, recognition to the said Exchange under 
section 4 of that Act, for a period of five years com¬ 
mencing on the 11th day of December, 1986 and 
ending with the 10th day of December, 1991 in 
respect of contracts in securities subject to the fol¬ 
lowing condition and such other conditions as may 
be prescribed or imposed hereafter : 

“The recognised stock exchange shall take 
necessary steps to increase its member¬ 
ship to at least one hundred, as early as 
possible but in no case later than a period 
of one year from the date of issue of this 
notification.” 

[No. l|42[SE[83j 
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[Part 11—Sec. 3(ii)J 
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S.O. 900(E).—-Whereas the Central Govermnen 
is satisfied, having regard to the nature and volurm 
of transactions in securities in the area covered b; 
the limits of the Municipal Corporation of Patn; 
in the State of Bihar, that it is necessary so to do 

Now, therefore, in exercise of the powers con 
ferred by section 13 of the Securities Contract 
(Regulation) Act, 1956 (42 of J956), the Centra 
Government hereby declares that the said section l: 
shall apply to the said area. 

[No. 1|42|SE|83 
P. G. MANKAD, Jt. Secy 
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